MIM: Board resolution
On 13/05/2015, Mineral and Mechanical Joint Stock Company announced Board resolution as follows:

I. Production, business result in Quarter 1/2015

1. Total revenue: VND 22,866,000,000, equaling to 90.6 % of Quarter plan

2. Products

- Ferromanganese, Silicomanganese: 909.4 tons, equaling to 22 % of quarter plan

- Manganese products in mines: 1,862 tons, equaling to 93.1 % of quarter plan

- Products in Yen Vien: 269.6 tons, equaling to 35.95 % of quarter plan

- Mechanical production, processing: 48.6 tons, equaling to 81.06 % of quarter plan

- CaCO3: 147.5 tons, equaling to 11.3 % of quarter plan

II. Some basic indicators in Quarter II/2015

	No.
	Indicator
	Unit
	Plan

	I
	Total revenue
	VND
	22,780,200,000

	
	Revenue from industrial production
	VND
	22,780,200,000

	-
	Products in Iron alloy factory
	VND
	18,410,000,000

	-
	Products in Yen Vien workshop
	VND
	2,440,200,000

	-
	Products in branch of Mechanical Factory 2
	VND
	1,650,000,000

	-
	Products in Ha Nam branch
	VND
	280,000,000

	
	Revenue from trade
	VND
	

	II
	Main products
	
	

	1
	Kinds of Ferromanganese
	Ton
	1,100

	2
	Kinds of manganese ore
	Ton
	2,250

	3
	Kinds of Manganese dioxide powder
	Ton
	750

	4
	Mechanical production, processing
	Ton
	82.5

	5
	CaCO3
	Ton
	1,500


 III. Approve program of annual General Meeting of Shareholders 2015

A. Time: 08:30, Tuesday, 26/05/2015

B. Place: No. 33 Pham Ngu Lao – Hoan Kiem – Hanoi

C. Participants: 259 organizations and individuals in list of shareholders recorded on 14/4/2015.

D. Program

1. Report on production, business result, capital construction investment in 2014

1.1. Production, business

- Total productivity value: VND 28,118,800,000, equaling to 91.1 % of year plan, increasing by 7.1 % year on year

- Total revenue: VND 82,115,000,000, equaling to 79.9 % of year plan, decreasing by 6.6 % year on year

- Products:

+ Ferromanganese, Silicomanganese: 3,960 tons, equaling to 104.2 % of year plan, increasing by 18.2 % year on year

+ Manganese products in mines: 6,950 tons, equaling to 69.5 % of year plan, decreasing by 10.3 % year on year
+ Products in Yen Vien: 3,080 tons, equaling to 85.6 % of year plan decreasing by 15.6 % year on year
+ Mechanical production, processing: 205.5 tons, equaling to 68.5 % of year plan, decreasing by 10.7 % year on year
+ CaCO3: 4,390 tons, equaling to 36.6 % of year plan, increasing by 11.1 % year on year
+ Dolomite: 1,058 tons, equaling to 5.4 % of year plan

- Total number of employees in the Company: 228 persons

- Average income/ person/ month: VND 4,050,000

- Profit before tax: VND 127,786,573

1.2. Capital construction investment

In 2014, the Company expected to invest in 02 equipment in mines: D40 plough (VND 700 million) and excavator (VND 900 million), total investment value was VND 1.6 billion

However, the Company could not implement investment as planned because of financial situation of the Company

2. Production, business plan in 2015

	No.
	Indicator
	Unit
	Plan

	I
	Productivity value (fixed price in 1994)
	VND
	29,600,000,000

	II
	Total revenue
	VND
	100,505,000,000

	
	Revenue from industrial production
	VND
	95,505,000,000

	-
	Products in Iron alloy factory
	VND
	75,200,000,000

	-
	Products in Yen Vien workshop
	VND
	14,290,000,000

	-
	Products in branch of Mechanical Factory 2
	VND
	5,000,000,000

	-
	Products in Ha Nam branch
	VND
	1,015,000,000

	
	Revenue from trade
	VND
	5,000,000,000

	II
	Main products
	
	

	1
	Kinds of Ferromanganese
	Ton
	4,000

	2
	Kinds of manganese ore
	Ton
	9,000

	3
	Kinds of Manganese dioxide powder
	Ton
	3,400

	4
	Mechanical production, processing
	Ton
	250

	5
	CaCO3
	Ton
	5,000

	IV
	Profit before tax
	VND
	800,000,000


3. Audited financial statement 2914

3.1. Assets, equity

- Total assets


: VND 95,921,579,659

+ Short-term assets

: VND 48,746,601,243

+ Long-term assets

: VND 47,174,978,416

- Total equity


: VND 95,921,579,659

+ Payables


: VND 60,763,071,506

+ Owners’ equity

: VND 35,158,508,153

3.2. Production, business result in 2014

- Total revenue, income

: VND 82,115,497,445

- Total expense


: VND 82,097,710,872

- Total profit before tax

: VND 127,786,573

- Deferred income tax

: VND 0

- Profit after tax


: VND 127,786,573

4. Report of Supervisory Board

5. Report of Board of Directors

6. Plan of dividend payment and profit distribution in 2015

According to plan, profit in 2015 is not enough to offset accumulated loss so Board of Directors submitted annual General Meeting of Shareholders to approve not paying dividend and distributing profit in 2015

7. Settlement of remuneration for Board of Directors, Supervisory Board, salary of Chairman of Board of Directors cum General Manager in 2014 and payment plan in 2015

7.1. Remuneration for Board of Directors and Supervisory Board:

- Payment in 2014

+ Remuneration for Board of Directors
: VND 113,760,000

+ Remuneration for Supervisory Board
: VND 72,500,000

Total




: VND 186,260,000

- Payment plan in 2015

+ Remuneration for Board of Directors
: VND 113,760,000

+ Remuneration for Supervisory Board
: VND 72,500,000

Total




: VND 186,260,000

7.2. Salary of Chairman of Board of Directors cum General Manager of the Company

- Plan in 2014:

+ Salary = VND 25,000,000/ month * 12 months = VND 300,000,000

- Actual payment in 2014:

+ Salary = VND 20,000,000/ month * 12 months = VND 240,000,000

- Plan in 2015:

+ Salary = VND 25,000,000/ month * 12 months = VND 300,000,000

8. Approve statement of Supervisory Board on selection of the Auditor for financial statement 2015

9. Approve working and voting rule in General Meeting of Shareholders 2015

IV. Supplement floating capital

Borrow capital from Agribank Dong Hanoi: Board of Directors agreed to use assets to mortgage for borrowings with credit limit of VND 12 billion.

